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Note :  Attempt questions from all Sections as perinstructions.
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(Very Short Answer Questions)
(afy ag swile ww)
Answer all the five questions. Each question camies
4 marks. Very short answer is required not exceeding
75 words. 4=5=20
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Dcfine 'previous year',
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What do youmcan by ‘Pay as youeam'?
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Write a short notc on Appellate Tnbunal.

ST e X O Wi e R |

6.

n=r

Assetsexempted fromwealih Ly
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Rest pudgenient assessment under Income-1ax At
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Section-B
L& f S
(Short Anawer Questions)

(7q salm nm)

Answer any o gueshions vut of the following thiree
questions. Lach guestion cammes 1 marks . Shon
answer is reguired noteseecding 200 wonds 10=2-20
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Discuss the pawers ol Central Board of Direct Taves
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Analyze the sigmificance of the word ‘valuation dwe
for the purpose of assessment of wealth-tax.,
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What is Agnculiural Income ? What are its kinds
Explain,
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Explain the procedures for filing the ret
um of wealth
under the Wealth-Tax Act, 1957. vl
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7. . ~“What do you mcan by the capital pains ? Wha are the

esscnlials of capilal gains ?
T o & o9 T T ¥ ? G ww @ v
Gk

What are the objcctives of tax planning ?
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Section-C

qoz-H
(Detailed Answer Questions)
(Rey sady we)
Answer any three questions out of the following five
questions. Each question carries 20 marks. Answer is

requircd in detail. 20%3=60

Frefofea org et ¥ @ R @ sl @ T
M | wl mwa 20 oH w0 REgE W

IR B )

What penal provisions are provided under the
Wealth-Tax Act, 19577
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13.

Descnibe the appointment of various important
wealth-tax authonties and their powers and funchions
under the Wealth-tax Act. 1957,
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Define 'Capntal Gains'. What captal asscts are not
hable to capital gains ” Which transactions arc not

regarded as transfers for taning the capital gains ?
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Define 'Salany*. What income is chargeable to incom..
tax under the head salaries ?
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What do you understand by ‘double 1axation' ? Expls:
the provisions of Incomie-tax Act relating to rels
againstdouble taxation
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