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(Very Short Answer Type Ques

(3fy o7y JIda ) |

Note : Attempt all the five parts of this

question. Each part carries 4 marks.

Very short answer is required not

exceeding 75 words. 4x5=20
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L. () Define managerial  economics.
Discuss its characteristics.
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(i) What do you mean by perfect
competition?
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(iii) What is meant by inferior goods?
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(iv) Define opportunity cost.
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(v) What is meant by elasticity of
demand?
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(Short Answer Type Questions)
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Note : Attempt any two questions out of
the following three questions. Each
question carries 10 marks. Short
answer is required not exceeding 200

words. 10x2=20
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Discuss the scope and importance of

managerial economics.
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2. Discussthe ”ari{_""s objectives of business 6. Define market. Discuss the features and
firm.
) classificati ket.
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3. Whatdoyoumean by perfect competition? TR B IR BRA| o P g it 3R
Explain its characteristics. qEIR &1 FAffesor S
gof § Nﬁa‘l G g &P ey 7.  Explain the internal economics and
. El d i I tEhl Al ‘g d and it external economics of scale.
. Xplain the meaning of demand and i S _
factors affecting demand. HARD Jreferres IR e HER =t T
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8. Write a detailed note on "Basic problems
Section-C/@vg-q

of an economy."
Detailed Answer Type Questions -
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Note : Attempt any three questions out of foga o fofaa

the following five questions. Each

S. Explain law of variable proportion? How
question carries 20 marks. Answer is

does it apply. Make a suitable diagram
required in detail. 20x3=60 for it
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