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Note : Attempt all the sections as per instructions.

Section-A
(Very Short Answer Questions)

Note : Attempt all the five questions. Each question
carries 4 marks. Very Short answer is r¢ red
noyexceeding 75 words. 5%x4=20

e

&

"Economics is the science of wealth." Explain.

1.
7 /!
(B What is Giffen's parac}oﬂc ?
{E) What are the ass*(mplions of isoquant
lysis ? /
Distinguish befween Fixed and Variable costs.
. Y,
(¢) What do you mean by essential elements of
Market ?

i{2)

Section-B
(Short Answer Questions)

two questions oul of the follow

Note : Attempl any |
irries 0 man

three questions. Each question

Short answer is required not exceeding 20
(2

words. _
p

/’/Iixplain the nature and scop€ of Economics.

37 What is the 'Luw/

d Demand’ 7 Wric

assumptions of thig'law.

or

Define produgfion function and discuss its genu

characteri sﬂ{:‘i . https://www.ccsustudy.com
P
4.  What is the relationship between Short-run w
“)

long-run Average Cost Curves

Section-C

(Descriptive Answer Questions)

Note : Attemptany three questions out of the follow i
five questions. Each question carries 20 murk-
l’{ - LY ] . o .
/ Answer is required in detail:

#
&

A =i

>~ 'Perfect competition is a'myth.' Do you asrce

&

Explain. P
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(3)

or

"Monopolistics competition is said to be the

lcast imperfect form of imperfect competition.”

Iixplain.
Ahﬂl are isoquants 7 Explain the concept of

producer’s equilibrium with the us¢ of isoquants.

7. Explain three phascfgfdf'ilhe law of variables

proportions. Whi is economically viable and

ra

13. Differentiate between market price and normal
tice. How normal price is determined ?

Explain.
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