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Time : Three Hours | [Maximum Marks : 100
Note : Attempt all the sections as per

instructions.
Tt ot & IR g S|
Section-A/dAUsS-A
(Very Short Answer Type Questions)
(s =g 3o )
\Wote : Attempt all five questions. Each
question carries 4 marks. Very short

answer is required not exceeding 75

P.T.O.
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,1‘ Define Supply. 4
3YfS @B afewia Hifse
2. What is opportunity cost? 4

GER AN 4T &7

3. What is price discrimination? 4
g faudtaor aar 27

4, What is marginal product? 4
HraT I @ @2

5.  What are return to scale? A

o=y o wioreser aar #?
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Section-B/@vz-g
(Short Answer Type Questions)
(erg Fordi e )

Note : Attempt any two questions out of the
following 3 questions. Each question
carries 10 marks. Short answer is
required not exceeding 200 words.

10x2=20
Prefafea &= sw=i & @ 5 @ g
& 3oz Al FAs 9 10 3D B ¢l

SyfrescrT 200 SISt ¥ Tg IR FATE
6. What is the optimal combination of
inputs? 10
7Y T Sean JdlsH T &2
7. What is average Variable Cost? 10
sitga ufadaeiier amrd @t &?
pP.T.O.
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8. 'Monopolist is a king without crown.’

Discuss this statement and explain
as to how a monopolist can maximise
monopoly net revenue? 10
THITUE &= a5 & aceng 271 39 TRE
@ WE G g ase & velter) fod
U 3T UHTUBRY Ygk ATH B HArHad I
el B7°

Section-C/dv3-¥H

{Descriptive Answer Type Questions)

(frga 3adia we=)

Note : Attempt any three questions out
of the following 5 questions. Each
question carries 20 marks. Answer i5
required in detail. 20x3=60
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10.

f=feaa dtar veei & ¥ fodl o wemii &

IR A5l v@d® g 20 siwt &1 21 Rga

IR 3uférE &1
Analyze the characteristics of Oligopoly.
Discuss the various models of oligopoly
behavior, such as the Cournot model and
the Stackelberg model. 20
yeqiftipR @ fagmanet @ favewor &l
EnftieR aER & fafim wisa, 3 fo =t
Hfget AR Waeat disa  =wEl B
Differentiate between "equilibrium of a
firm" and 'equilibrium of a industry' and
discuss the conditions of the equilibrium of

the industry under perfect competition.
20

P.T.O.
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v B P G aell TH JAW B W 6
S 3raR @ T P den gof afaaniicr @
St e I % G @ aenaAt & fade
Hifse|

?/Analyse the cost of production sO as

to bring out clearly the meaning and
significance of opportunity costs. 20
Jaqres @ AnEl @ fagemur SRa g SEER
FTTE % 37 T HeEw B W B

12. What do you understand by perfect
competition? How prices are determined
under it? 20
qof uferafiraT @ 31T T FHHS &7 FHD 3=
ey foeT v FeifRa axn &7
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13. Write short notes on the following-
Frefefes w i R Rifo-
(i)  Pay off Matrix
Y 3ifes Harr
(i) Average Revenue
JAra e
Sfiii) Total Production
D Idiad
(iv) Zero Sum game

SR 9H T



