1. What do you mean by average and
marginal product?
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2. What are the different types of costs?
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Note : Attempt all the five questions. Each
question carries 4 marks. Very short
answer is required not exceeding 75
words. 4x5=20
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3. What is monopolistic competition?
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4. What is the concept of Zero-Sum Game?
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5. What is AR and MR economics?
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Section-B /@S -4
(Short Answer Questions)
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Note : Attempt any two questions out of
| the following three gquestions. Each
question carries 10 marks. Short

Answer is required not exceeding 200
words. 10x2=20
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the concept of 'Production
Function'. What are its various types?
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permanently be either above or below its N
cost of production.” Elucidate. i e, aﬁwﬂ wd aTIIET: Sﬂ'ﬂ'ﬂ?
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8. Differentiate between Ratio and Scale. Jaare @l gl $at o (. #)
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(foreger 30 W) - 150 370

Note : Attempt any three questions out of 200 520
the following five questions. Each 11 .
question carries 20 marks. Answer is 1. Discuss the effects of the laws of Returns
required in detail. 20%3=60 on Normal Price.
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msﬁf‘&m ?I . 12. Write a detailed note on ‘Game Theory'.
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S ' F‘ 13. What do you mean by 'Market Dynamics'?
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d and supply.
10. From the followi ' deman
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Average Total Cost and Marginal Cost.
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