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13.Fum.LL.B.- I1 Sem. 4.  What do you mean by Market Dynamics?
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S.  How can you test Oligopoly?
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(BCL-2001) Section-B (€vs-9)
Time : 3 Hours] [Maximum Marks : 100 (Short Answer Questions)
Note : Attempt all the sections as per instructions. (El‘g g 99)
AT : g @St @ WW & F | Note : Attempt any f‘wa questions out of I‘he fo]low?ng
- Section—A (E"’E—GF[) three questions. Each qgestlon- carries
(Very Short Answer Questions) 10 m;rks.zﬂsﬂhort danswcr 15 rcqu;re;c:}_n;:
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‘Note : Attempt alf five questions. Each question carries
4 marks. Very short answer is required not
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exceeding 75 words. S5x4=20 ) Nk _ _
e gl dig 9o @ IaT AR TAE US4 o & 6. Whatis Cobb-Douglas production function?
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1.  Explain the concept of production tunction. 7. W;]:; 1 :soquanr:. How is it different .from
indifference curve? _
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2. What is factor price effect? i:?ﬂ
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HI T WA 8.  Describe the effect of shift in market demand and

3.  Whatis Game Theory Strategy?
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supply on Market equilibrium.
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Section-C (@s-W)
(Descriptive Answer Questions)
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Note : Attempt any three questions out of the

10.

following five questions. Each question carries
20 marks. Answer is required in detail.
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What do you mean by an iso-product curve? What
does the slope of an iso-product curve indicate?
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Prepare a cost schedule showing total fixed cost,
total variable cost, average total cost, average variable
cost and marginal cost from the following data
assuming that the fixed investment amounts to
Rs. 5,000 and labour cost is Rs. 20 per unit.

Labour [nput 0 1 2 3 4 5 6

T}uantilyofuutpul 0O 4 10 15 20 23 25
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11. Why is a Long-run Average Cost-Curve (LAC) not
necessarily U_—shabéd? Explain the possibility of L-
shaped and inverted J-shaped LAC curves under the
modern theory of costs.
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12. How prices are determined under perfect
competiton? [llustrate graphically.
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13. Write short note on the following :
ferifariaa av feopft fafex
(a) Game Theory
wrel s
(b) Monopoly Equilibrium
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