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Nore © Attemptall the Sections as per instructions.
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Section-A
qE-A
(Very Short Answer Questions)

(o 7y S 7))
Attempt all the five questions. Each question carries
3 marks. Very short answer is required not exceeding
75 words. 3x5=15
T e 99 B I AT | 50 997 3 SR w R
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Who was the author of "Wealth of Nations' ?

"Wealth of Nations' A& &6 & GG & & 7

Write the name of 'ty pes of demand'.

‘G $ g B A e |

What is monopoly ?

TFHIHIT Far & ?

Write the name of "factors of production”.

“ITEA B aEE & Rl

What is interest ?
AT TS ?

Section-B
qg-q
(Short Answer Questions)

(7 sala aw)

Attempt any two questions out of the following three
questions. Each question carries 7' marks. Short
answer is required not exceeding 200 words. 7%x<2=15

Pt <t wedt 3 @ Rt & net 3 v it
SR G 70 S B R 1 e 200 9= F @y
I AR R

Q,=500 P, =10

Q,=600 P,=9

Calculate price elasticity of demand by the Arc
method.

|rq fafy F S 5 3 d 9 o At
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What are the characteristics of perfect competition ?

ot srfevanfever &) fageend @ € 7

Explainin brief"Recardian theory of Reant'.

st 3 et & am= Ryar aemen

Section-C
qve-gq

(Detailed Answer Questions)

(g sl o)

Attempt any three questions out of the following five
questions. Each question carries 15 marks. Answer is
required in detail. 15%3=45
Frofea dra st & | Pt & o9t 3 T e
T 99 15 oid # B 1 forge I o &

"The fundamental problem is the 'problem of choice"."

Explain this statement in detail.
" AR G B e B g8 F # R
| qIEET |

What do you understand by Demand Curve ? With the

help of diagram explain the "law of demand'.
AT 4 § ST F G & 2/ P et
%l FErFal § ey |

4)

Explain with an example 'the law of diminishing
retims’.

"Feafty @ e 4 garEr wied e A |

How is price determined under monopolistic
competition ?
e A F g@ & Feke a8 8

?

iy

What is the meaning of profit 7 Explain the modem

theory of profit.

& o oM 2 7 A % g feer @
TR |
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