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Note :This paper is divided into five Sections - A, B, C,
D & E. Section-A (Short Answer Questions)
contains one question of ten parts requiring short
answer. All these fen parts are compulsory.
Sections— B, C, D & E (Descriptive Answer
Questions) each contains two questions, Attempt
one question from each Section, Answer must be
descriptive, Calculator is allowed.
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Section-A
s
(Short Answer Questions)

(g Sl aw)

This Section contains one question of fen parts

requiring short answers. Each part carries 4 marks.
4x10=40
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(2) Inhow many headsis the incnme of a person

divided?
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(b)  Whenis a company called resident 7
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To what extent the daily allowances paid to

members of Legislative Assembly s
cxempted ?

Rur & qaedl ® PRI 3w
R dr o F-GH 8 7

What is the deduction for entertainment

allowance ?

FEREH I B g § 7 Her o ¢

How is the taxable income of sg:l_f—ochg_ied
house property ascertained ?

w4 3 Frare § 99T W TR # HERY
3T 1 O DR Hi SRR & 7

An assessee's account shows a credit
of T 60,000. The assessee could not
satisfactorily reply about its sources. How this
amount be treated and what will this be
called?
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What is long-term capital profit ?

SrefepTIeT ot ST T 8 7

What is bond-washing transaction ?

frgmad aFe R ?

When is advance tax required to be paid ?

AP % B BT BNl € ¢

What is rounding off of income ?
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Sections-B, C, D & E

quE-q, ¥, T W@ §
(Descriptive Answer Questions)
(farga sl o)
Each Section contains two questions. Attempt one

question from each Section. Each question carries

15 marks. Answer must be descriptive.  15%4=60

TdE @S § 3 U £ | 0% @8 § T 9
AR ( TR H 15 S @l ¥ | R I
IRT B |
Section-B
gis-q
What items are included under the head 'Salaries’
as per Income-tax Act, 1961 ? Which deductions

are permissible from salaries income ?
T SRR, 1961 B AR A fidE B
stte A @ 7E afE g § ? 3 o

A 3 - A et e & 7
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Mr. X has submitted following particulars -
regarding his income of the previous vyear

2019-20:

. X 7 o9 Ty 2019-20 & A P gy
T feeror s e @ -

T

(i) Income from agriculture in Pakistan 50,000
TR 3 FY @ o9

(ii) SalaryreceivedinIndia for the

services rendered in U.S.A. 1,20,000
g.q8.8. ¥ ¥a 3 & JeT B 999,
IR & 51 e (Tofer)

(iii) Income frombusinessinIndia 1,50,000

ARG H AR & 3™
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- (iv) Dividend from a domestic company 3,600

R T T

(v) Incomeecarned and received in Pakistan
from FDR deposited theré 15,000
IR 5 TRl ST X e
7 i gd 1<t e

(vi) Income from businessin Sri Lanka,
which is controlled from India and

remitted to India. 35,000
ficiepl § AT § E, AT ARG
& foreifre e 37 IR it 18 8

Compute gross total income of Mr. 'X' for the
assessment year 2020-21 if he is (a) resident of

India (b) not ordinary resident (c) non-resident.

F-FrgRer af 2020-21 % Rg . X w6 5
A F o AR AR () 9N § el @
(b) ST Faret ¥ (o) v @ |
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Seetion-C
gus-d
What is previous year 7 Can an assessce have
more than one previous year in respect of the same

assessmentyear ? Explain.
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Mrs. Vimal is the owner of a house, the municipal
valuation of which is T 20,000 p.a. He pays
¥ 2,600 as municipal taxes. He has let out 3/4
portion of the house on a monthly rent of ¥ 1,800
for residential purposes and 1/4 portion of it is
being used for his own residential purpose. Every

unit is an independent residential unit.

Calculate annual value of the house for the

assessment year 2020-21.
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Section-D
gUeq
What are the payments on which tax is deducted at

source ?

P IR O HT T S 3 Ber Y o
g7
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Or /3094(
Mr. X joined a sct'vicclo Fthe Central Government in
the Ministry of Law on Ist March, 2020 on a basic
salary of € 50,000 p.m. plus a dearness allowance
@ 63% of the basic pay being under the terms of
employment. He contributes 10% of his salary
towards notified pension scheme. The Central Govt.
contributes the same amount. Mr. X contributes
T 60,000 to public provident fund and paid
¥ 25,000 as premium on his life policy. Compute

taxable income of Mr. X for the assessment year

2021-22.
Ry X & 1 54, 2020 ¥ FET GEN B [

ferd & € 50,000 HRATE A qO qE AT B
ﬁ3%ﬁ%ﬂ€qﬁwﬁmmﬁlaﬁmﬁw
F 10% SHegRE Goe A B ST SR

g 1 Bt e o g € N A A
Fadt 1 fa. X 60,000 ATt dERTe Gue

(PPF) # ST féRq & T 25,000 HYH! SiiaT ol
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Section-E
quE-g-
Discuss the provisions relating to collection of tax
atsource.

B R R G 2 W B e Hi g
Or /ST

~ From the following payments received in financial
year 2020-21 by an individual, resident in India
having total income of 3,00,000, find out the
amount oftax tobe deduced at source ;

A % frraredl, R @ o 3,00,000 &, &
fercirr &g 2020-21 % st st R & @ B9 @

I N At BT ) ekl B S R -

. T
(i) Winning from U.P. Govt. lottery 10,000
. 0. LT 9 e A oy

(ii) Interestonsecurities (listed) 12,000

erferal (geivge) o =
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(ii1) Dividend declared and paid by
a domestic company in May, 2019 20,000

SIS 7T, 2019 § G FH &R
T O S
(iv) Winning from horse-race 8,000

g3ais § iy

(v) Insurance Commission - 10,000

EREL N

(vi) Winning from Bihar Government lottery 4,000
ferert T 3 dfed @ oy

(vii) Commission on Sale of lottery tickets 2,000

qfel feshe % et T aviem
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