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Ipcome-Tax Law & Accounts

[ Paper Code : C010401T ]

Time : Three Hours] [Maximum Marks : 75

Note : Attempt questions from all Sections as per

instructions.

geft @uel @ FRATER J97 &1 FHNT |

Section-A
GUg-31

(Very Short Answer Type Questions)

(i g Sy we)

Answer all the five questions. Each question
carries 3 marks. Very short answer is required

not exceeding 75 words. 3x5=15

ol U e 3 IaT ARm | TE% u
3 oft & ¥ 1 ot 75 vt ¥ R @y
JAT SR B

1. What do you mean by ‘deemed assessee’ ?

‘T 7147 AT Q AU T AR 8 7

2. What is casual income ?

SRS T F4T &7
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What do you mean by clubbing of income ?
FrefrRae A qet & @ Reedt & I B S
I P A & oY g 7
AR | udH g9 7% Siht B T | STy
What are: bond washing transactions ? 200 9= F g I SR ® |
gfog AT AT ]y §7
What are the exceptions of previous year ? 6.  Explain the provisions regarding set-off
S~
A & TS & & 7 losses while computing the total income.
B AT B M B F St @ ff
Section-B
qUE-q WIEET! T FRT |
(Short Answer Type Questions) ﬁ
(ag Hﬁ) 7. What do you understand by ‘capital gain’ ?
Answer iwo questions out of the :
o dHestie R Explain the capital gains which are exempt

following threc questions. Lach question
: : : , from income-t: : study.com
carries 772 marks. Short answer is required T Income-tax. hitps:/www.cosustudy

not exceeding 200 words. 7Y2x2=15 ‘g\—\rﬁ A oY T g & 7 ST A
p-4037
NP



(99

filing ITR.
ITR &R R 9 ufear & st =cont

AT HART |

Section-C
qUs-4
(Detailed Answer Type Questions)
(g sl v
Answer any three questions out of the
following five questions. Each question

carries 15 marks. Answer is required in

detail. . 15%x3=45
Frfafag o weet d & et i et @

I T | oS U9 15 of & B 1 g

I anferd ® |

g Explain the steps involved in the procedtire "of'.\“‘*-._\ |

A

(6)"

/; )Sxp‘!hin an-yltcn incomes which are
completely exempted from Income-13X.

I § poiear ga Rl q ol %1 SAren .
PN, |

10. Define ‘annual value’ and discuss the
deductions to be made out of annual value for _

computing income from house property.

‘A e’ 1 AR ST T HeEE-fy
F g FeiRd 1 % R affs 5o & @
gerfl o gl W@igd wAfEt v goe

FASTT |
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11. Mr X is employed as a lecturer in a private
college of Agra on a monthly salary of
Rs. 10,000. Population of Agra exceeds 10
lakhs but up to 25 lakhs. During the previous
year he received the following :
(i) Bonus equal to 2 months salary
(i) Dearness allowance @ 43% of salary,
and
(i11) Entertainment allowance @ 550 per
month, which he 1s gelling since st
April, 2010 regularly.

He has been provided with a free unfurnished

L ——

house by the college, the four rental value of

— -

which is Rs. 24,000 per annum. Its municipal
-_—T e T T——

value of Rs. 18,000 per annum . He has also

been provided with a 2000 cc car for his

NEP-4037

(8)

personal and official use. The entire expenses
of car, inclusive of driver's salary are bomne
by the college. X's daughter is getting
medical education in England. The college
speit Rs. 12,000 on her education during the
prcvious year. |

Compute saiary income of Mr. X for the

assessment vear 2023-24,

B, X ommT 3 % e @ 7 10,000 B
:rﬁmmqwaw%mﬁaaﬂﬁ%ma%

GFrH@qr 10 @@ ¥ o fg 25 @@ ¥

e ¥ |t 3R A @ P

Wm: . ——
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() 3 AIE & IaT B IS I

(i) T B 43% HETR W, T

(i) 500 ©. URWE FERSH W, S %

1 3, 2010 & TR B @1 &

G%ﬂ?ﬁﬁ@l’(ﬁ@i-ﬁ:ﬂﬁagﬁﬁ;‘ﬂﬁ
T, ForaeT St R 24,000 6. a1 B,
€ g Bl WWHWW
18,000 &. Erﬁ?s%l ﬁ?ﬁﬂ%aﬂaﬁzooom
#@WW@WW%@%T@%
PR 3 WAl 9 A P Ao eq i
R & gFEY A &
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(10)

X 9 g @ R @ R e o
W@ 31 I R W FAST W F 12,000
5. 9 B

B X A PR af 202324 3 fe

HERG A BT T RO |

Following is the Trading and Proﬁt & Loss
A/c of Mr. Ram for the yeai' 31st March,
2022. You are asked to compute his taxable
income from business or profession for the

assessment year 2023-2024 :

NEP-4037
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I
Rs. Rs.
Opening Stock 10,000 | Sales 90,000
Purchase 50,000 | Closing
Wages 20,000 | Stock 24,000
Rent 4,000 | Sale of car | 17,000
Repair to car 3,000 | Bad debt
Wealth-tax paid | 2,000 | recovered
Interest on (Earl-ier.
capital 5,000 | allowed as
General expenses | 6,000 deduction) | 4,000
Dep'reciation-of Dividend |- '3,000
car | 4’000, Refund of
income-tax | 2,000

NEP-4037
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Advance [ncome
tax paid 2,000
Donation 3,000
Net profit of
the ycar 31,000
1,40,000 1,40,000

Following additional information is also

given :

(i) Mr. Ram is carrying on the business in a
rented property half of which is
occupied by him for_ his own residence.

: (i_i.) Mr. Ram purchase the car for Rs. 20,000
| during thg previous year, e charged

. - depreciation @ 20% on the value of car



(13)

The car was sold during the previous
year for Rs. 17,000. The car is being
used 3/4 for business and 1/4 for

personal purpose.
(111) Wages include salary @ Rs. 250 p. m.
for 10 months paid to the driver of Mr.

Ram.

31 94, 2023 B G BF g a6 & Y
fr. 1 1 aaie wd amw-st @ e B
WY g FH-frgiRor af 2023-24 & fQ

- U qd A 2 HRET ST FA HITT
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5. Ts |
*;rr(fhrcﬁ Tefrar | 10,000 | Rspa 90,000.
G 50,000 | srfem
gl 20,000 | efear  |24,000
fesraT 4,000 | &R % f&Ehr| 17,000
FR N AXAT | 3,000 | & R0 Q
e gE | 2,000 | (5
Rc WaW | 5,000 |Fe-FafoT
N g 6,000 | st # g 4,000
I A BT 4,000 | FTIST 3,000
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AL I 9 (i) 7o & B [ B 3maw @ 250 B
> 000 | aTae 2,000
W 2.000

SicHTE ¥ 10 W18 7 Y+ gt B
3 3,000

ay & g% @) 31,000

1,40,000 1,40,000 13. The following are the particulars of the
frfofaa sfaie Wﬁ & ¥ income of Smt. Ankita :

(i) . T STO UK R & wa & I (a) She is employed in an industrial concern
@ B, forge Sfmer |r I @A | qgad in the salary grade of Rs. 15,000 — 500 -
ARCER 25,000 w. e. f. August 1, 2015. Beside

(i) Pr. T F 7@y 20,000 5. B HW BT salary, she gets Rs. 1,000 p. m. dearness
PN I PR B I W 20% BM allowance; Rs. 1,250 p. m. city
T | aEd & HI 17,000 . B compensatory allowance; and 2,000 p. m.
T R F TAN 3/4 HGR B ¢ T + travelling allowance on tours. She is also

1/4 i w1 @ [T gl | | - provided with a rent-free furnished house
' NEP-4037 '
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in Agra, whose fair rent is Rs. 75,000 (1) Rs. 50,000 deposited in a bank
p. a. and which is fitted with furniture of under fixed deposit scheme for 5

Rs. 1,00,000 owned by employer. The years @ 10% interest.

salary become due on last date of every (iii) Rs. 20,000 in shares of Indian

month. She paid Rs. 25,000 as premium companies on which dividend of

on her life insurance policy of Rs. Rs. 5,000 was declared during the

2,00,000, the policy was taken before previous year

April 1, 2012 and deposited Rs. 10,000 (iv) Rs. 12,000 in Sukanya Samriddhi

in her public provident fund account. Account.

(b) She had the following investments : Determine taxable income of Smt. Ankita for

i) 10% overnment - securities :
O : the assessment yecar 2023-24,

Rs. 50,000 NEP-4037



et sifhar &t Sl &1 e Frefed @ ¢
(a) T& UH e §eq § 15,000 - 500-

(b) w5 Fr=fafaa _FEm 2 ¢

25,000 . 3 g9 HH F 1 3T, 2015
# HE ¥ | I B o 5% 1,000 .
gidHTE HeMg W, 1250 ©. HREE TR
HYXSH W q4w 2,000 So HRkME AR
% forg SR s By ® (o€ e @

(i) 10% a¥rd ot # 50,000%.

i) @F ¥ § 5 gai & fow wE S
10% ¥ & § 50,000 &., T

(iii) I O & ofelt & 20,000

W gy H 5,000 §. @B AN

IR H ST § T Fafod e < 8 T g |
Rraer Sfaa Rewar 75,000 . gfvad 2 (iv) 12,000 5. 5= T9RE @@

qur s FEe @ 1,00,000 5. @ M@mﬁmmm—ﬁWﬁJ
S FAE T E | I 5O e 2023-24 % AT F1A FiTC |
$ oW1 H 2 BT & SR T

2,00,000 &. I S ST OifRrE @), Sy

1 30, 2012 & g 5T A T, 25,000

H NFEH g a0 R g

gdi7e BT @ ¥ 10,000 ST7 7 |
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