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Note : Attempt all sections as perinstructions.
e - i wES ¥ Flunaar gvs =@ #f
Section-A/ @WUz-3
(Very Short Answer Questions)
(wfy &g 3wl =)

Note : Attempt all five questions. Each
question carries 3 marks. Very short
answer is required not exceeding 75

3=x5=15

P.T.O.

words.

fPrinted Pages 15]

AT W dim geE B 3R A0 gAS 99 3

P! 1 @1 Afuseam 75 v F Hfy oY IR
3dfara 3
What is Assessment year and what are
the exceptions to Assessment Year? 3
frafor af @@ 2 stk Rrafor a6 % srare @9
ar
How will you determine the '‘Residential
Status' of an individual. 3
3 & afs & weria fefa & FaRo
A HON?
What are the Provisions of Section 80U
of Income Tax Act. 19617 3
S5 dad vaT 1961 & AFIH 80U & W@
T e?
Define 'Capital Asset’. 3
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Y

what are the ﬂ:bmq Provisions in case
OF le“IDr:’ 3 3

FAQTE ¥ AIRA A 47 graerS wa §?

Section-B/ aoE-a
(Short Answer Questions)
(org 3erdita o)

Note : Attempt any two questions out of the

NEP-4037/3

following 3 questions. Each question
carries 7.5 marks. Short answer is
Fequired not exceeding 200 words.
fFrfefas A ov g A R A w5 ™=
A 9@ 993 7.5 3w W @)1 A
200 & A @Y I IAfard &1 2x7.5=15
Explain Set-off, and carry forward
provisions 1N case of 'Profits and gains of
Business and Profession’. 7.5

‘aarg 3R o & oy 3R aifta & a3

{z-3Te 3R &0 RS qrEu A e w1
P.T.O.

Wh
at are the Rules Regarding ‘Advance:
Payment of Tax’,

7.5
SN & T e e @ ik A A 2y
AT 3T & AR e ¥ 7w uraen= &)
Section-C/ @ouz-y
(Long Answer Questions)

(& 3o ge=)

Note : Attempt any three questions out of the

following 5 questions. Each question
carries 15 marks. Answer is required

in detail. 3x15=45
FrfeRaa ofa et # A ol = wet &
36X AR a@re ged 15 3@ &1 21 fawga

IR 3ufara &1
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if
(1) What would be your answer

ustralian cri
2. (a) warner, A icket player Warner had visited India for 120
visits India for 100 days in every

financial year for the past 10 financial
years. 9

days instead of 100 days every

year, including PY 2021-22?

FR AFT I 120N & a7ad &
aﬁ{amﬁ%m-{,‘” fpe Raemd Risa
T 10 1A 100 fa MRA @1 2Ry B 2l

faira aut A vRds e o 5 100 fa=} &

e wE &1 2Ry =y &

(1) Find out his residential status
for the AY 2022-23 |
FefRor o€ 2022-23 ¥ fir 3gad In India, has a total income of Rs, |

Sarera Rerfer &t wan enmm 4,50,00,000 comprising long term
(i)} Would vyour answer change

PY 2021-22 {Tﬁfﬁ fﬂ HOH! J1d1d
s eo i Ta A
(b) Mr. A aged 40 years and a resident

capital gain taxable under section

if above facts relate to S, an
112 of Rs. 55,000,000 short term

Indian citizen who resides in

i ' r secti
Australia & represents the capital gain under section 111A of

Australian cricket team? Rs. 65,00,000 and Salaw income of
1 DT ITR g&ct e afe s Rs. 3,30,00,000. Compute his tax
A S ¥ wdftrw €, S v R abihty for A.Y. 2022-23. Assume

amRe &, sireforan & <gar & sk
sireferad s dw 1 wfafafteg

T B2 provisions of section 115BAC. 6
NEP-3037/5 P.T.O. NEP-4037/6

that Mr. A has not opted for the



10.
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M.

S A, 40 ad B 3T 3R WRA A ITA TAE,
et HTa 4.50.00.000, FUA ]I 55,00,000

wUA B GRT 112 $ dea Adarfas gehna
A B dra @1 65,00,000 ®. B
111 T & degd Acadiferd Goia &y 9
21 3k aa9 3mag ¥WA 3,30,00,000. A.Y.
2022-23 ¥ favr 3Td &R Igar & T
HY g3 & f5 <t A3 a1 115BAC &

e @1 [aeca & T 2
X, Finance Manager of ABC Ltd.

based at Pune furnishes information for

PY

2021-22 :

Basic salary : Rs. 1,000,000 per month

Dearness allowance - Rs. 50,000 per

month (forming part of salary)

B8onus - 2 Months basic salary

Contribution of employer to RPF @ 15%

of basic salary + DA)

P.T.O.

o 1

Rent free unfurnisived accommodation
provided by compapy at Mumbai (owned
by company).

RPF contribution made by Mr. X: Rs.
1,50,000

Health insurance premium for his family
paid by cheque : Rs. 20,000

Health insurance premium in respect of
pParents (Senior citizens) paid by cheque:
Rs. 28,000

Interest on loan taken for education of

his son studying M.Com (full-time) in a

recognized college : 24,000

Compute the Total income of Mr. X for AY

2022-23. 15
qo1 3 R odr fifdz & fre e st oaw,
PY 2021-22 & fo0 st OFgd A & -
g1 da= ®. 1,00,000 wfd 7€

NEP-4037/8



Srq T - . 50 000 9f 7® (3T &1 fam)

AT - 2 TEY & g6 ad
rPF ¥ fe Prirest & dnes @ gt Ja9 &

15% + DA)

HTN gRT @i arer §ag # I Ry JE

fope o = ge maETd

A vaw gR1 e Tl IRGTS AR W
1,50,000

¥ g e fee e 5 dRER & fe
T arHr sifaas - w0 20,000

e e 3 Wde § @ S Wt (AR
Wi%mw%mw:ﬁ 28,000
M.Com {Wﬁmxamﬁﬁmﬁ
yo ot fovant % for. fore e =or av =T, AEAA

aT @rets - 24,000
Ay 2022-23 ¥ fC A va @Y T 3T Y IO

| P.T.O.

NEP-4037/9

11.

(2a) Mr. P] owns 2 house in Madras,

During Previous Year 2021-22, .
2/3rd POrtion of the house was self-
occupied & 1/3rd portion was let out

for residential Purposes at a rent of
Rs. 8,000 p.m.

Municipal Valuation = Rs_ 3,00,000 p.a.
Fair Rent = Rs. 2,70,000 p.a. &
Standard Rent = Rs. 3,30,000 p.a.
He paid Municipal taxes @ 10%
during the year.

A loan of Rs. 25,00,000 was taken
by him during the year 2015 for
acquiring the property.

Interest on loan paid during PY
2021-22 was Rs. 1,20,000.

Compute Mr. P)'s income from house

property for the AY 2022-23.

NEP-4037/10



A DR werw A 0B W wifs B, fasa

a4 2021-22 & A9, R a7 2/3 e @

G AN o 3R 173 ym W 8,000 p.m.

A ¥ B O snar@a vz od
ARUéE geaina - ® 3,00,000 p.a.
3taa o = . 2.70.000 p.a.

o= fsta = w. 3,30,000 p.a.

I ad & R G B B m @
10% e faan

Hufy gra & &6 fae ad 2015 & dRMA
T TR Y 25,00,000 1 01 feran wa
o, PY 2021-22\‘?5 2= Br e o1 )

&1 %, 1,20.000.

(b) Mr. D, a resident and ordinarily

resident in ndia, could not file his
ret i

Urn of income for the assessment
ear
Y 2022-23 pefore due date

Advise My, D as 4 tax consultant.

What are the consequences for non-
Aling of return of income within the
due date under section 139(1).
HRT &9 aret 3R 9 w9 & Rared
A S arr 139 (1) & agd Fraa ardre
& Max It sngex Red wze T8
R TH| AN D B IR AAESR F Y
Y gar &, g Red & R-oeim &
fere afRomg @ &1

12. (a) Mr. Ppurchases aHP for Rs. 1,06,000
AY 2022-23 & fire W & wafa A0 @ on 15th May 1995.
A g & o B The following expenses are incurred
NEP-4037/11 P.T.O. by him for HP :
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+f
Cost of construction of first ﬂuulm

1997-98 Rs. 3,10,000

Reconstruction of the property in PY

2019-20 Rs. 7,35,000

Reconstruction of the property in PY

2019-20 Rs. 5,50,000

FMV of the property on 1.4. 2001 is
Rs. 8,50,000. House property is sold

by Mr. P on 10th August 2021 for Rs,

68,00,000.

Expenses on transfer : Rs. 50,000.
Compute the Capital Gain of Mr. P
for AY 2022-23.

[CII : FY 2002-03 : 105; 2019-20 :

289: FY 2021-22: 317] 9
1§ 15 7S 1995 @1 1,06,000 T & e
v O qutd WiEd &l

fope o @ -

P.T.O.
NEP-4037/13

1997-98 4 wal} i@ & Fator #1 anr

. 310000

PY 20192 a wafer qqﬁﬂ’fm ®
7.35,000

PY 2019-2q 0 wafe e *{-ﬁ"ﬂ"ﬂ W
5,50,000

1.4.2001 ) 3y B FMY & B 50 000

W W A & g HITHA 2021 &)

68.00.000 wuyar # AT S #)

m?r{ﬂ] LV 7] = :J{I_Ur)(;. AY ;:}!:-':J.._" 5

aifc’ltriﬁttﬁeﬁ'isﬁ'rmﬁmaﬁmwe
[CII : Yo7 & 2002-03 - 105; 2019
20 : 289; faw af 2021-22: 317
(D) Discus the taxability in the hande of
the recipients :
(D Mr D received advance of Rs
56,0000n11.9.20] 9 against ths
sale of his house. However due
to non-payment of instaliment

in time, contract has cancelied

& Rs. 56,000 was forfeited

NEP-4037/14



13, ‘ ny three of
() Me P Uansferreq , 3. Write short notg ON any

to his son My following : 15

consideration St::p m::: f;:m?l L =&t Wt d= ox dfara A
vValue is Rs. 13 lacs, ‘

(ili) Mr. T gifteq 3 . r o (a) Set off and carry forward of losses
his sister's dayghter on her under the head capital gains.
marriage. FMV = Rs. 75 000, e =7 & 7' o 3 weaiw 3R

DA % ETe A B 2w ¢ rof - it

() BB 11.9.2019 2w 56,000 B (b) Clubbing of income of minor chiid.
Fim 9 3 o & Sy 3 B B Wmﬁmaﬂaﬁﬁﬂ
G, FEG R WeE T & B T (c) Deduction under sec 80 D
FT TE 3R W, 56,000 T BT 7 ORI 80 D ¥ F'a wHH

Ea 1

. 3 ST g
{11) AN A TR D 44AE.

Sy = : &F =T,
x &M B oz gv TERARG AAAE 3 -

T S e & 12 ol -~
oy A TR AR R B WA T D

Torsryze @ FMV = Rs. 75,000,
| P.T.0.

(d) Presumptive income under sec

NEP-4037/15 NE /16



