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Nection—A

(Tve-)
(Very Short Answer Questions)
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Note : Autempt all questions. Very Short answer is

required not exceeding 75 words. $x3=15%
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1. Whatislaw of deimand?
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2. What do you understand by M
substitution®?
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3. Whatisthe meaning of production function”
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4.  Differentiate between mongey cost
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and real cost.
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5. Whatis Quasi-rent?
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Section—-B
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(Short Answer Questions)
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Note : Attcmpt any two from the following not
exceeding 200 words. ' 2x7.5=15
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6.  Explain the Law of Diminishing marginal utility.
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7. Discuss different stages of returns to scale.
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"Profits are essential for economic progress.”
Discuss.
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Section—-C
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(Long Answer Questions)
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Note : Attempt any three of the following in detail.

3x]15=45

de . fpefafgg & @ BT @9 ol 3 Rrga oar

9.

10.

11.
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Explain consumer's equilibrium with the help of
indifference curves.

deeal gl F FEEdl @ IUNERT & Ggad
el S|

What do you understand by 1SO-product curves?
Describe their characteristics.
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How is the price determined under perfect

competition? Discuss.
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Fxplain the modem theory of rent.
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(3. Can maximum social welfare be achieved under
socialism?
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