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Explain in brief, issue of debentures as collatera
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U. GG. Examination, Dcc. 2023

MAJOR COURSE (UNDER N.E.P.) &g & gy
COMMERCE
Corporate Accounting 2. What do youmean by divisible profit ?
Paper Code : C010501T
| Pap ! ForsTToret A e & e 7 |
Time : Three Hours ] {Maximum Marks : 75
3. What do youmean by fair value of shares ?
Note : Attempt questions from all Sections as per 39t B SR & q ST /1 ¥ 2?7
instructions.
Tl @vel € FRYMER 93 & Fifvm | o _
Section-A 4. Explain the main objects of reconstruction.
QU3 AT & S99 3299 TARY)
(Very Short Answer Type Questions)
(safer qg Ia0T O) >. Pre-acquisition profits and reserves of the
Answer all the five questions. Each question SUbSidiﬂTy company.
ics 3 marks. Very short answer is required not L.
carrics ry er s require 1T Ft % ferreT & i & o @ 6 |

exceeding 75 words. 3I~5 1S
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Section-B

g4

(Short Answer Type Questions)
(ag Sada 9F)

Answer any fwo questions out of the following

three questions. Each question carries 7' marks.
eding 200 words.

Tex2=15

'\ ﬁqﬁf@ﬂﬁﬂﬂﬁﬁfﬁﬁﬁ?ﬁﬁﬂﬁ%w
Sl TAF S 7% S @ ¥ ST 200

Short answer is required notexce

qrea} 3 Y T SR e

6. The following are the balance sheet of H Ltd. and
S Ltd. as on 31st March, 2023, on which date

H Ltd. acquires all the shares of SLtd.:
31 M, 2023 & H . Arshr. P REE

{éﬁﬁrﬁnﬁtHﬁT.ﬁsf&r.%Hﬁaﬁﬂaﬁqm:

NEP-5071

(4)
—
Liabilities HLtd. | sped | Assets | Hlid | Shid
EURE {Rs) | (rRs) | @R@i| (Rs.) | (Rs)
Share Capital| 5,00,000 1,00,900.5undry 7,50,000{1,90,000
'a:NT q\#ﬁ Assets \
fafeg
TR
Reserve - 25,000 Shares 2,00,000 -
g inSLtd.
{on cost)
s | \
SR (A
P&L. Afc |1,00,000 15,000
A2
LEIG]
Creditors 3,50,000( 50,000
GECIES
9.50,000{1,90,000| | 9.50,000{1,9¢ |

Prepare consolidated balance sheet.

3 fergr sy
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7. Explain minority shareholder's interest in detail F=fafEa g9y gt § ¥ e 9 Uyl & 34
and its method of calculation, ARTT | e 15 it :
R e B R Y R F rremen o 3
$HD O Y aftbar H g

i i he 1issue ar

8. Define pro-rata allotment of shares with suitable 9. Explain the rules regarding the i

ample redemption of redeemable preference share
example.
. Give the journal entries that are made in th
SUGHT IETB B Wy {9t B M-2T AT commection
H T WWW%WWWM%
I | T/ T F i A By o ¥, @
Section-C
AT |
qus-q

(Detailed Answer Type Questions)

10. On 1st January, 2023 Y Ltd. issued 6% debentur
( E ) for Rs. 5,00,000 redeemable at paron 1st Januaj
' . _ 2028. It was decided to establish sinking fund f
Answer any three questions out of the following
' \ the purpose of redemption.
five questions. Each question carries 15 marks. NEP-5071

Answer is required in detail. 15x3-45

NEP-5071
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show the ledger accounts in the books of Y Ltd.

for the five vears assuming for the annuity
rmvested amount to cam 5% interest net and that
the amount annually set aside for the purpose is

Rs.90.412.50.

| &, 2023 Y fA1. F 5.00,000 8. 3 6%
TYFH FOE e Rw) g7 s awges w
| Fad, 2028 BT 81 §9P M D T T
Rifem wve & fomior w1 1 Fefg fevar mm =@
A 8T 6 aifdss i ofit 5% @ s
= &9 AT B ofi 38R 90.412.50 .

TR IAF af ST W ™ 2, 5 ad P fdyw v far.
N EIF | @ R |

11.

(8)

020 1
¥ Ltd. was incnrporalﬂd on lst Ma}", 2

acquire a business as from 1st Jan., 2020. The fir
accounts were closed on 30th Sep., 2020. It
gross profit for the period was Rs. 42,000. Detai

of otherexpenses are :

| Sl 2020 ¥ UH ZEHE B HE B D
X 1. 1%, 2020 B TR g3 36D UBA &
30 RyaraT, 2020 A s g STAfy FoEHA @

42,000 %. g1l 319 4 it RO T B ¥
General expenses Rs. 7.200

HHAE Ay

Directors' remuneration Rs. 12,000

TS RS

Preliminary expenses Rs. 2,000

U g

NEP-5071 :
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Rent upto 30th June was Rs. 6,000 p. a. after

which it was increased by 40%,

30 T T T BT 6,000 5. uRad a1, 35% T
ITH 40% H Rz g2

Salary of the manager, who on formation of the
company had become a whole time director and
whose remuneration has been given above, was

agreed to beremunerated at Rs. 5,100 p.a.

g, A T P 9 TN 9 o iR
A 8l T 97 9} Rrae giEtis suw R
T 8, A9 5,100 T, Giyad «m

The company entered a uniform gross profit. The
sales up to 30th Sep., 2020 were Rs. 98.000. The

monthly average of sales for the first four months

ofthe year was one-halfofthe remaining period.
NEP-5071

12.

13.

(10)

M%%W?ﬂﬁmﬂaﬁﬂmt 30 (
frer=e, 2020 % 3 fE 98,000 . 9 aq =
Wﬁ%%ﬁﬂﬁlﬁﬂqﬁm:ﬁt{m%mi

<l AT 4TI

Show the P & L Account and indicate how would

you deal with the pre-in corporation results.
ara-afy G REaEe o saaEt % ST
e  gd & afenEt B |

What is meant by accounting standard ? Explar
AS-14in detail.

i WY § Y T THFA & ? AS-14 °
fra & qUiF BT |

The balance sheets of H Ltd. and S Ltd. on 31
Dec., 2023 were as under :

31 R, 2023 A H . am s S RE [

TR R

NEP-5071
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CEGI c

ghare Capital
iRs. 1)

Fa

ﬁ Ltd.
(Rs.)

2,00,000

(11)

[ SLd.

50,000

(Rs.) .

(108 g
Gencral 30,000( 10,000
Reserve
qEg 994
P& I Alc Stock
toc 40,000
-8 =@ 40,000 20,000 | Tafaar , o
(1.1.2023)
Profit for 2023
|l 50,000] 25000 Debtors 10,000
[ 2023 %1 o dvore \ 30,000
[ Creditors 50,00
000 30,000 | Cash &
CECIEg |
Bank 10,000 11,0000
_ THes-I
4 Bills Payable 15,000 ~ | 3,000 Shares
=4 Rgs inSLtd.
I atcost 65,000 —
o 97
sir. |
3,000 39T
Bill Recew. — 10,000
o= o
i 3.85.000 | 1.35,000 3,85,000 [1.35.000

NEP-5071-11

(12)

Shares were acquired by H L.td. on 1st July, 20273
Bill receivables held by $ 1.td. accepted by H Lid
included in the debtors of S 1.td. is Rs 6,000

owing by H Ltd. in respect to goods supplicd.
Prepare consolidated balance sheet assuming that

the resetve of S Ltd. is for the pre-acquisition

period.

E . T 1 S, 2023 F i SHRrTE [T

sﬁf.%qﬁﬁmwﬁqﬂﬂﬁr.m@mmﬁg
g S f. %mﬂﬁﬁ,moﬁ.%%ﬂaﬁﬂﬁ.%
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