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This paper is divided into five Sections-A, B, C,Dand E.
Section-A (Short Answer Questions) contains one question
of ten parts requiring Short Answer. All these 1en parts are
compulsory. Section-B. C, D & E (Descriptive Answer
Questions) each contains two questions. Attempt one
question from each Section. Answer must be descriptive.
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Section-A / 9 vs—3H

[B.A. (2 x 10 = 20), B.Sc. (4 x 10 = 40)]

Attempt the following :
e oot & Sax A

!

ii.

wi.

What is equilibrium price ?

N e R wEd € 7

Distinguish between variable and constant.

TR UF IR A 3} qaigd |

Why does a demand curve slope downwards
from left to right ?

A1 g6 ardf | It &R Y A w_e T Yoo
g ?

Describe any three shortcomings of ordinal
approach to measure utility.
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Describe the importance of the law of
diminishing returns.

Safed g frgm &1 w8 9= |
What do you mean by budget line ?
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vii. What is meant by Net National Income at factor
cost ? .

A TG W YE ST 7 BT T A 7 7
vii. What is meant by opportunity cost ?

AR AN W T A9 g 7

IX. Describe any four demerits of Socialism.
A P B8 IR G Jagdy |
X. Distinguish between economic rent and

contractual rent.
il o Td 8% B N | ofaR DI |
Sections B, C, D, E are Descriptive Answer Questions.

Attempt any one question from each section. Marks of
each section is : [B.A.(7.5x4=30), B.Sc.(15x 4 = 60}]

Section-B / WUE—q

Explain the meaning and importance of equilibrium in
Economics. Carefully distinguish between stable,
neutral and unstable equilibrium.
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Explain the Revealed Preference Theory of consumer

behaviour,
(3) [PT.0]
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Section-C /®vs—q

Discuss the law of variable proportions using
appropriate table and diagram. Point out its significance
in economics.
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OR / 31214y
Write short notes on :
e feogot fafRad) -

(a) Optimum firm and factors influencing optimum
size,
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(b} Types and characteristics of production function.
IUEH WaE B SR O fagard |
Section-D /¥vs—¢q ",

Describe the features of monopolistic competition and
discuss the equilibrium of a firm under it in both short
run and long run.
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OR / 3241
Explain in short :

(a) Difference between Pure and Perfect

Competition.
(b) Characteristics of Monopoly.
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Section-E / @Vs—%

What is Mixed Economy ? Point out its features and

discuss its merits and demerits.
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OR /3udl
Critically discuss the Ricardian Theory of Rent.
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